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DANiCEns AND nnoiCEns

Vermilye Co
BANKERS

NEW YORK BOSTON
BALTIMORE

TRUST COMIAMICS

Capital and Nurplun-

Iteoelveii lo cheque Allow
Bterest on duly balances
Lttty W Baldwin Prti Duncan DPtrmlj V Pril

H M Cough Triaiurer

FINANCIAL

To the Holders of
First Mortgage Six Per Cent Hoods

AMERICAN SEWER PIPE COMPANY

Formerly American Clay Alanufact-
urlng Co

The undersigned Trustee under the mortgai
above referred to desire under authority of

to the sum of
ISOUOO dollars In the of bonds of

such purchase can In their opln
Ion be now advantageously

OtTers of may be sent to Knlckei
bockcr Trust Company CO New York
on or liefore March 2i t 1H04

KNICKERBOCKER TRUST CO

llj V T It A ItSKY President
Dated New York March let 1904

I CAN SAVE ANNUALLY

Life Insurance Premiums
CUMKACIN IIV M

VKItr ItKST IN THE
AMI IIEST COMPANIES

InvestigatIon costs nothing and will save
thousands of

R A 8AH8EEXB-
O52 1INK ST N T

A reliable person with 20000 to Invee-

ftt onco can become a salnrlod officer of
large manufacturing concern which ha
been established for 12 years Inside in-

formation can bo obtained by reeponslbl-
partlea who may become intoreuted b
addreefilng

P O Box OlD Worcester Mass

ELECTIONS AND MEETINGS

ttHE MEOLVMCS NATIONAL HANK
XUK CITY OF YORK

83 Wall street
New March 5 1904

NOTICE OP SPECIAL MEETING OF STOCK
HOIDKKH

A meeting of the stockholders of The
Mechanics National flank of the dIV of New York
Is called and will be held At Its office No
S3 Wall street In the of Manhattan
of New York on the llth day of April 1904 at twelve
oclock noon for the following purposes

1 To authorize the Increase
of Tbe Mechanics National Hank of the city o
New York from 000ouo to 3000001 the Issue

of ns ot which additional capital stock 1800000
value thereof consisting 34000 may

used for the of
and business of The Leather Manufacturers Na-
tional Bank of New to the end that The
Leather Manufacturers National flank of New
York may be consolidated with this bank and

of 8600 shares shall be offered for subscription
price of share to the ot
The Leather Manufacturers National Hank

of New York to the extent ot fifteen per cent of
their If for stock of this bank
and the remainder of sucn Increased capital stock

of 12400 shares shall be offered to the
stockholders of this bank for subscription to the
extent of fifteen per cent of their

as tbe same are record at the of

Ji To vote
and approving of the purchase by this bank of the
assets and Dt mess 01 Manufacturers
National Bank of New York as the same shall
appear upon the books ot the said bank at the
time merger 3 To provide that the Articles
of Association of this bank shall be amended so
that the Hoard of Directors shall consist of not
less than fifteen nor more than twentynve Direc-
tors as from time to time the may pre-
scribe and to provide for additional oncers of the
bank and In the event that the Articles of Asso-
ciation shall be so amended and the Board of Direc-
tors Increased then to elect a Hoard ot Directors-
In accordance such amendments And
In the event capital stock shall finally be
Increased to 3000000 by the Issue of 40000 addl

authorize the use of such additional shares ot stock
except such sum as will equal fifteen cent ot

present capital of In such man-
ner as the Hoard of Directors may nnd expedient

The lather Manufacturers National Bonk of
New York 51 For the further of making
such allowance or adjustment of compensation-
or salaries to the officers or of

of this consolidation Into
generally to vote upon any and all propositions

with the proposed
and the In capitalization-

the amendments In the Articles
and the lwie of th proposed Increased capital
Mock as shall bo to carry Into
effect the proposed consolidation and merger and
the acquisition by this hank of the assets busi-
ness Manufacturers National Hank
of New York

The transfer books nt this bank shall be
from three P M March 12 1904 to ten A M
17 1904

This meeting t authorized and called and this
notice Is given by order of the Hoard of Directors

ANDREW A KNOWLES Cashier

TOE rrrrsniiirH CINCINNATI CUICAGI
ST LOUIS HAIL1VAV

Pittsburgh Pa March 12 IOO4
The annual of tbe stockholders ot

CINCINNATI CHICAGO A ST
COMPANY will be held at the

ofllce of the In the City
Pittsburgh Pennsylvania

19O4
at eleven oclock A M for the purpose of recelv
lag the annual for three

to succeed a like whose term o-

wrvlce expires on that date and transacting such
other business as may properly come before the
meeting

The transfer books will be closed Saturday Marcb-
fl and reopened on 13 19O4

S B LIGGETT Secretary

DIVIDENDS AND INTEREST

SOUTUEHX KAILWAT COMPANY

A DIVIDEND OK TWO AND ONEHALF
CENT out of accumulated Income baa

been declared on the PREFERRED STOCK
the Company payable April 18 1904 to stockhold-
era of at of business March 28
1904

The preferred stock transfer books will close a
12 noon on Saturday March 20 1904

18 1904 R LANKFORD Secretary

23 Wall Street New York March 111904
The transfer books ot tbe Voting Trustees

Preferred Stock Trust Certificates of the southern
EXTENSION AGREEMENT OF AUGUST 27 1902
will close at 15 oclock on Saturday March
701904 and will reopen oclock A M on Mon-
day April ID 1904

On in ID04 the Voting Trustees will be
prepared to distribute the dividend of TWO

PER re-

M same appear of record on their books when
closed u J P MORGAN CO

for Voting Trnitres

WESTERN UNION TELEGRAPH
COMPANY

New York March 9th
DIVIDEND NO 143

The Directors have declared a quarter
upon the capital stock ot this Company payable at
the office Treasurer on and

of nest to shareholders of record at the
close of the transfer books on the 19th day March
lOSt

The transfer books will be closed at three oclock
on the afternoon of March J9th Inst and reopened
on the morning of April let next

WILBUR Treasurer

TOE UNION nAG PAPER COMPANY
1 04

on
stock of the Union flag Paper Co has this day
been declared payable IDOl to stock

of record at the close of business on March
The transfer books of the preferred

reopen at 10 A M on April lOb 1001
EDGAR Secretary

AMERICAN CAN COMPANY
A dividend of TWO AND ONEHALF FER CENT

ba this lay been declared the Preferred
Stock of this Company payable on April let 1904

at the close of business
21st 19O4 Tire transfer books will be closed

Preferred Stock front March 22d to March
both days Inclusive Cheeks will be mailed

R H Secretary
March 10th 1904

Office 4 North sixth street
The SEVENTIETH MONTHLY DIVIDEND of

ONEHALF PER CENT has ben de

both payable March IMh IB04
D KILBURN Treasurer

Nth ooo
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FINANCIAL AND COMMERCIAL

FniDAT March 11

Dull as the stock market has beoom
few experienced observers thereof were
the opinion yesterday that the extreme
inactivity then in evidence would continue
Stock Exchange transactions yoBterda
wore In about onethird the num
her that they have averaged dally
the last month and considering the
largo volume of listed and unlisted securities
dealt In on the floor of the exchange
footed up an exceedingly small total There
was therefore no surprise today
the volume of stock in the first hour
of business alone was almost as great a
It was in the entire preceding session
After this the market quieted down nomo
what but a days business little

nevertheless
recently established was done

The activity however was at the expense
of values and for this renewed rumors
that the decision in the Northern Securities
case would bo handed down on the coming
Monday and general appreciation of
vast importance of the decision ItseH
whether for or against the Northern Be-

curitles Company were no doubt
responsible General news of the
was of small significance The probablllt
was strengthened that there would
no strike among the soft coal miners while
the Indications also were that the strike
of the miners In a limited section of the
Lake Superior copper region that has beet
in progress for a little time was approach-
Ing an end The drought was broken
over the greater portion of the State
California as also In Kansas and other
adjacent States where winter wheat has
recently suffered from leek of molsttire-
dfspltn this prices of tho leading corn
grain options advanced sharply
solely by the showing of the remarkably
small stocks of grain hi farmers hands
made by the Government report yesterday
afternoon The directors of the Westing
house Electric Company announced a dlvl
dend distribution somewhat lower than that
lost declared on account It was stated-
of a falling off in railway and In

general business London seller
of stocks here on balance The Lake Shore
Railway showed for the December quartet
a practically unchanged from that
of before while the Southern
Railways surplus for last six months
of the last calendar year Increased after
deduction of aU charges and expendlturei
for Improvements 1367432 The Northern
Pacifics gross for February decreased
82820 Estimates of tomorrows bonk

statement were that it would show that
the banks had sustained during the week-

a moderate net cash loss
The uncertain Tooling as to the Northern

Securities decision produced declines vary-

ing from a fraction of a point to a full
point in most of the leading railway
although Northern Securities
the outside market was den It In at prac-
tically unchanged figures Other
seemed to be governed by special
ences alone Thus the shares of the United
States Rubber Company were strong be-

cause of knowledge that the present in
clement weather while as a wholo unfor-
tunate for most lines of business Is re-

sulting for the rubber companies In one
of the best business periods In their history
But on the other hand Delaware and Hud
son stock declined two points owing
doubtless to sales by holders who believe
that they can profitably buy back their
stock after the existing subscription
righta to the companys new 10000000

stock issue are deducted from the market
value of the shares Delaware and Hud
son stock has now fallen In price 17

since the announcement of the
was made Peoples Gas declined a point
under eate attributed to fears that the
litigation in which the company is en-

gaged over the question as to the price at
which It is entitled to sell its product
not definitely settled to favor of the

as has been heretofore supposed
Willie pressure to sell Metropolitan Street
Railway stock for some entirely unex
plained reason forced the quotations

issue The weakest
on States Realty

which declined 3 Shares
and steel

suffered little change In price and wore
indeed little traded in despite continued
reports from many quarters as to a marked
improvement in the iron and steel business

New York Stock Exchange Sales Mar 11-

cLoamo FEdS or melteD STATE BONDS

Elsa Asked Did Ailril-
USSsr 104 I nof 4scoup10714 108
US2SC100 13-n3sregluJ 107 13314-
S3 1O OW I07H DC 386s 1

iOOVj USP14S110U HIM4srrgloOM 107M

RAILROAD AND OTHER BONDS
Adams Sip 41 Chi St Paul blab Or Rail Nay 4s

AOmanacon 400olOoia
Albany ASusq as Or Short Line os

1000106 Midland in
1000 6013 1000

eOOO I 1 I34 Cola Southern 4s Or Short Line is
Arbor 1st u 200084 4000 11334

02la COBS Tobacco 4s Or Short Line is-
AlChTopJcSFe43 15000071s 10000

1000100 12000 m 1000 Ol3j
1000 10000 671s Pennacv8H-
6001O01 1000 57 600 OS

9000 100 10000 OIB 12000 OOR
Bait Oh gold 4s Den 4s PeoGai O en

2000 000 1 201a
14000 1O1S SOOO 077g Pills On Chi

Bait Ohio JUs 23000 073 SlL4s
4000 0313 DistillersSecur SOOOsClOHa

tOO B41a Reading gm 4s
500 100066 1000 OoSg

BOMonRlst ErlePenna Coal 13000
looia rol tr 4s ioooOS3flB-

altAOhSWSlis 10008OI3 St LA Iron ill 63

3000 Hocking Val 4l s 8000113
Sway A 7th Ave

1st con HousATexClst 1000 Sola
1000 II11 r An 1 1 1 n Ct Wr A t Unnt

BIns Rap Fran fa SOOO ext4s
111 Central 4s 1953

Bklyn Un El 1st 1000 10214 SanAnatAPass-
4s4000IOia loooo 1000

Buffalo 4 Susq 4s IntAGtNorth 1st SouioPaclflc4V4iiS-
OOO a 1000 I 10 27000

lntGtNorth2rt South PacIfic 4s
6000 08 10000813 1000 8814

Bur CR 4 Nor 1st IntematPaperos Southern s-

30001O2I3 5000IOOI3 20001117aC-
anadaSouth 1st Iowa Central itt SOOO I

loon O3
5000C 1O3U Rings County 4s A0001 I 084-

Cettral Ca en ta 100083 Tel 4s
10001 LShdlMIChSS 1000 0034

Cent Pacific lit 300008Ag Union
zoos 1000

Cbea A Ohio Sa LehWllkes registered
6000116 30001O1

Ches A Ohio Manhattan Ry4s Union cv
1000 1O1I 3

Chi 6 Alton 3Ws Met St Ry ref 4s 1000 Oo
1000 70 10000034 1000 ooia

let 8000
0211 4000137B Oola-

S600 MIIANorlst 19IS 15000
1000 02ls SOOO
7000 UoKanATeiu Un Pea C Br 1st

44000 02 S0008I3 1000 01 34
1000 1000 08 Untied R R San

Mo Ran Tex Fran fd
SOOO0134 ext s 13000 7O

1 US Steel s f n

20007214
10000 02 10000Ii034 31000
registered 2SOOO 72

10000 0134 N Y Central SUn 12000 72lg
Chi Erie 1st 10000784 2000

2000 1 1 7 4 1000O71a WabaahZdV-
OOOS20I 1 7 4 1000 9734 10000

Chi M St P 4s NY Cent L S 3Us Wabash deb B
3000 1 OR 11000 SOU 10000 ORO-

gChlNorWtUs 10000 86l 10000 08la
6000 NYGosEleo Lgt 10000 083g

Chi III 4 Pao nil HPs 1000
4000107 SOOO 0814

10000 77 NYOntWest4s 19000
sooo 7604 eooo101 14000
400076 West Shore 4s
10007634 SOOOO 2000 108

RI Rn 4s Norf W Poca 4s rerlstered
1000 681a

North Pacific t West Union 4Ms
Chi III A P Ftr41 1000 1 021-

4soooioaia 1000
Chleaco Term is North Pacific 9s Wheel a LE en 4s
1000070 1SOOO 7O34 1000 87
Total sales of bonds par value 880000

RAILROAD SHARES
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1240 Am Loco B3U 914 8184
525 Am Smelt 47 4084 4684 I
2 o Am Smelt p Oiae OHa

1400 Amfiut rl24 123 123U
100AmTobpfl34 134 134
100 Anaconda 03 02 03 3

6145 ATA 04T8 0414 0414 t-

MlATSPp BSla 8814 8814
11370 4 Ohio 7 iU 73 8 7334 I

408fl 3034 3084 t
2700 Can Pacific 1 103a 0034 100343

150 Cbes Ohio 2834 2834 2834 1

400 Chi A Alton 309g 3808 386a
100 Chi Alt pt 80 80 BO 3

143s I43g 143s 1

DOCU4StP13834 13814 13BSa
390 Col PA I 2778 27 27 1

3840 Col South IB 170a 1734
1100 Col So 2 Pf 34Ia 24 24
BOOCona Gas101la lOOBs lOOBg 11-

S57Corn Prod 13la 13 1

225 Corn Prop 03U 04 03 1

800 Del Hud 1825s 161 131 3
03ia 2ia 03ia4

1280 Erie 8234 22Sg 22 8
455 Erie I pf 0134 olBg 0184 1

Jpf 3734 378a 3734
QenEleoColOO 100 100 1

jea III Central 12 034 ISOIj 13 Ola I
100 lot Paper 11U I 1 U U
ZOO LEA 26 30 SO 1

730 Lou 102 102 1

20AO Uanhaltan14 Ha 14034 14034 3

4180 Met Stlty1 131a 111 111 31
200 UexCen 11

MSUSSll 00 304 SOU
800MK4T 1034 1038 1 0 a

4475 Uo PaclBo 88 873s 873ft 1

160 Ills pf 103 34 10334 10334
2700 Cent 1 131s 11314 113U3
325 KYNIIH 100 18014 3

1800 Nor it West 841a 64t 04U 1

200 Ont 4 West 1034 1Q 8 I D8
261a 36 2Bla

H R1 12la 112lg 1123g
C4SO Ico Ou 03U 64U 04U11

120 ny st spt 3319 saia 2213
lOORySSppf 723s 7238 723s 1

1200 Rep Steel pf 42 4 1 7fl 417gll
2300 Reading 40 3034 3D7g 1

100 Reading let 70 70 70 1

4500 Rock Island 10 8 Ids 10U 3

100 nock isi pf aoia oia apia 1

ZOO SlossShcn 37 3678 307sfH6-
0StL43F2pf 4Ua 4 Ha 4 Ma 3

eoosiLswpf 3 Ha 31 3liaI-
BOO So PaclHo 4278 42U 43Ss f-

i400SoRwfCo 10U lOlg 1014
355 HO n Copt 8134 8Ha alia
SOOTennCIr 33lg 38 36 3-

looUnOP 4la 4la 4la
16300 Union lao 73lg 7SI8 72U 7-

irousRACon tug ois oia 7

700USR40pr 30 401a 4012 36-

640USLe thp 77 77 77 1

138s 12 13Snl If
2481 US Rub pf 4034 N485g 404 7

3750 US 1034 lOla 1

5700 U S 8B s Oolg 63U 1

arCh 30 SO 20 1

100 Wabash 174 1744 1734
400 Wabash pt 331a 3314 3314 3
300 Westtbsel S7U 107 137 7

310 W Un Tel 8834 8869 8834 1

300 WIs Cent pt 40U 40 40
Tolal said of stocks 133100 starts

Kx dividend

CLOSING PRICES
via Aiktil

AdanuKxp220 226 LaoGupf te 16-

AUIaCblmra 5M LEfrW 26 28
50 52 iLR4Wpf 110

Amal Copper 45K 45H U m IslanA 45 55
Am CAP It 20 Lou4Nashl01M I02-
HAmCPpt eg 70 CM

Am Cot Oil 29 30H UOT 141
Am Cot Oil p 88 63 Met St RylU llllj

22 28 Sec 77 M
Am Expresa189 180 Uex Cent 10H 11
Am Grass H 7 Mich Cent UO US
Am Hide A L 314 41 Minn 4 SI L 67 65
AmIl4Lpf 13 15 UStLpf J8 65

7M 8 USPASSU 60 SOH

Am Ice pt 30 30H IISPAiSSU 120
Am Lin Oil 8 11 UKT 1614 16 f-

Am Lin Oil pf 26 5 UKTpf 36 37H
Am Loco 21M 22 ilo Pacific 7H 7H
Am Loco pf 81M hCAStL102 102-

Am Wilt 31 4 421 42
Am Malt pf 1 21 BUCoptl02K 104

461j 46 Nat teed 14K 16
Am Smelt pt SI 1H Nat Pf 81 85
Am Snuff 110 130 96 3 H-

Am SnuB pf 86H 82 NRRMpt 16M 18

AmSutarl23 12SM VJ Central153 156

Am Sue pf 123 124 VYAB 120 127

AmTC 83 6 NVCentralll31i lt l-

AmT4T121 122 NYCtStL 25 27

Am 8 11 NYC4SIL lp100 110
Am 71M XYCStLlp 0 65
Ann Arbor 23 27 NYDook 16 20

Ann Arbor pt 52 57 NYDockpf 40
Anaconda 62 62W X Y NH 4 H180 t o i

64U 64K NorWest 54 54
At T 4 S F pt 88 4 West p S 88
All Coast NortaAm 80M 82

But Ohio 73H 73J Ont 4 West 18i 1 H
87N 80 Pacific Coast 30 65-

BklynRT 30M 38M Pao I p 83 100
BkynUGas184 180 0 64
Brunswick 6 J4 Pacific Mall 25 2-
5BuffR4Plt 122 PennaRR112H 1I2H
fluE 132 PeoGL 4 C 841-

Butterlck 49 31 PeoEast IB
Can Southn 6J 64i PCO fcflt L 33 60
CanPac 108 110 PCCKtLpf 90 83

28 20 28 28
Chi A Alton 38H 3B 6814 68JJ
Chi 4 Alfn pf 78 80 PullraanPCarJIU 212
Chlll 3183 185 RyStVe 22H-

CCC4SIL 74 7A ny St SpB pf 721 73
CbiatWest 14H 15 RwySetU 88 81-

ChlGtWA 66 6814 Reading 3 M 40
28 23 78 77

ChlGlWdeb 82 8714 21 pf 36 CO

161 165 Steel 7 7
Chi M St P 13814 I38h Rep Steel pfi 41H-

ChlM4SIPD173 176 Rock Island 18K 18H
Chi Terminal 8 8j Rock Isfd pf

18 20 RubberGdi 181

8 i fl 75 771-
4CleLoAW 58 fn siouShef 3614 37

75 0 SlovsShef pt 73 M-

Col Fuel Air 26 27 StJGI U 11

ColHCil 1114 1214StJOI 35 38
1714 17 St J tsO 11 p 17

Col So 1st pt 52 84 0-

ColSoJdpt 24 p 41W 42
Com Cable 160 180 StLSW 13K 14
ConGaa 180H 181 JtLSWpf 3114 324
Cent Ton pt 105 107 t P Om 1J5 143
Corn Prod 13 13 joPaclfle 42K 4214
Corn Prod pt 4 CI jouthernRr 1814 1 K-

Del4Hudl30 i 131 ant 1H
DelLA W2B2 265 81 S2H-

DenARO 18 181i TennCAI 33 3314
6514 67 TexPLT 25 28
20 26 Texas Pan 22M 22
62 H Third Av 122

DftSouthn 0 lOJ TStLiW K 25-

Det South pf 18 2B TStLAWp33 35
21K Twin Guy 37M 88

DSSAA 7 8 Un Paclflo 7 14 72-
1DSSAAp 11M 14l4UnPaepf 8614 88

221i 22H U S Express 105 107
61M 61J4 u S Leather 6J4 7
37M 38 77 771-

4ErTH 38 63 USRItyACn s
Ev T II pf 70 78 USRItyO p 46 4614
Gen Eleo C0160 162 UK 13
at North pf 135 160 40 SO

Val 7214 7054 u S Steel 1014 Wj
Val pt 78 7814 U S Steel pf 85 85H

Illinois CentI26M 12CM Va ar 28M 28K-

Int Paper 11K 1114 VaCarpf 101 107

lot Paper pf 66 66 Wabash 1714 17M
Int Power 27X 26 Wabasbpf 3314 3S1J
lot Pump 33 36 WellJFKxp205 215
lot Pump pf 71 76 814 H
lowaCentral 17 IB 137
Iowa Cent pf 33 36 Wesfbse lp173 200
Ken A Mich 24 30 Wheel 141-
4KCFSAMp 66 C6H W 4 L E1 pf 44 47
Kan City So 1614 17MW4LE2pt 23 2-
6En City Sop 3114 32H WIs Central 1714 18

10 15 WIs Cenl pf 40 404-

Ex dividend

THE OUTSIDE MARKET

The increased activity of the Stock
security list today had DO perceptible

effect the outside market where

movements wore concerned the Ex-
change Influence was more the weak
ness the Inside market resulting in lower
quotations for most of the stock dealt in on
the From this the

must be excepted On about a of
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final one were made Bt 85 but at one
the 84Ji the low price of yesterday

was touched
the weakest stocks were

the Une Issues The preferred
stock loot of a and tho

The bonds which have
for the were dealt Ir

The Can shares were also lower
tho declines amounting to 1A and of a
for the common respectively-
In the department
es made a at 129 This I

4 points above the of the
United preferred at llf
The of this remained tin

since was first dealt In on the curl
on Wednesday last

The In the market today were
as follows

Op n fllon Low Clef
stIle Int tit tog
too American Can 414 44 4 4
375 Am Can pf 3B 381 38i 381
AmWrttcP 2J1 3 2 2J-

834J D 4 Hud rw 3U 2 2j 21
100 Eleo Boat pf 34 34 84 34

165 Greene 0 Cop I OK 104 lOlf I 0
40 Hack 20 20 20 20

800 Llzht P 28M 38W 28M 28
100 Man Trans 114 114 IW H-

i 100 N Am Lum P 3H 31 3U 3
2000 N Securities 86 83 84K 88

20 Otis Elevator 34H 34 4 34M 341
205 Royal HP pf 10O 1001
600 Seabd A L OM

A Lpf 17 17 IOU IOJ
Cop 7J 774 7J4 7-

lOOTofiopahM
200 USSpfnitdv lBO 100 100 160
iso Wht Kb Cop 814 814 8J4 81-

ISvdlvldcnd
flOyD

IIOOO Amerllalt 8s OUK 001 OBli 001
1000 6s 120 120 120 120
1000 5s 1 03 03J4 0M 1 08

LATEST QUOTATIONS OF
OVTSlItR STOCKf-

Anrnean common 4
AmirlranCtnprcfemd 3714
American Wrttlnr Paper eomraon 2J
American Writing Paper pfl

bonds 08U
24-

DrooklrnandNew York 04
Brooklyn RapldTransit 72
Buff aid SUKiuchaana pfd
Central Foundry common
Central Foundry preferred 7
Central Foundry 6 per cent 82
Compressed Air
Consolidated Lake Rupr corn

214
Consolidated HefrlteratarOo i
Cuban Government 6a 120
Dominion Securities
Erie Railway new U wl-
Blctrle Dot common 20
KltclrtcBoatpref 30
Electric Vehicle commoa 714
Electric Vehicle preferred 10
DectrlcLud Reduction com 14

Electric Lead Reduction pfd
Umpire Steal common
BmplreSuel preferred
Electro Pneumatic 14
Gold Hill Copper
GreeneCoMoUdated Copper 1 01-

Hackenaaek Iteadowa Compaay
HallSlrnal 80
H van Tobacco common 27

I3-
iBtirnatlonalMercantile Marine 4 f-

Iiternatlonal Vlercantlle liar pf 10
laternatloaal Mercantile Uarbdil-
aterboroucb Rapid Transit 103
International Salt 9
I f ni tloaal Salt Spar cent
Llcht Fuel and P of W Virginia 8 8W-

UinhattanTranalt 114
Montreal and Boston Copper lj
New York Transportation 3H
Northern Securities 84J
New Orleans Street Railway com 81i
New Orleans Street Railway pfd 30
New Orleans Street Ry 4H po 70
OtU Elevator Company com 34
Otis ElevatorCompaay pfd 88
Rock Island dew a 03
Royal Biking Powder common 1

Royal Baklng Powder preferred OOH
3afetyCar Light and Heat Co 1 83
St Louis Transit common lOli
Seaboard Air Line common OH-

SeaboardAIr Line preferred 1014
Seaboard Air Line 6a 80
Semlnole Copper
Standard OU Co otNJ 018
Storage Power 4-

Tenneaaee Copper 30

union Copper
UaltedCopper
United Railways of St Louis pfd 61
UnlonTypewrtter 84 88
Union Typewriter 1st pfd 1O414 lOol-
UnlonTypewrtter 104
Worthlnxton Pump pfd 111
White Knob Copper 774 b-

2x dividend

BOSTON CLOSING QUOTATIONS

RAILROAD STOCK-
BUJ ASkHl

float 4 3 2434
Host 4 Me 163 ice
nost 11 m t
C J R 4 S Y1SJ-
ICJH4S YpllS4
Fitchburg pi 137

lx 1H-
4Uau ICItc TJ
Mea Central loii

Jell i 1W14
Old Colony 202

Per Marq WJ4
Pere pf 09 71

Sll-
Rutlfind pf M 36
W E S H l Bllj
WESIlHpllCO 10914

Hell Tel 4s-

Bos las is-
Bos GM 2ds
Fort Scott 6s
Hex Can 41-

U C lIt p Inc

NEO ACokCs
NVANEIsttJlotN-
YAMK1SI7H02

Tel is
Am pnetuno 4 414

Pneu pf 18 10

Ant Ar Cn 13 14
Am Ar Ch 74 7

Oil 7
Cumbrt Te ll
Dominion Cl MJ
Dom Cl pf its tin
Dom I St m 8

1Jec 235
Gen ElectriclOj lei
MasstJas 3-
1IfLuGunr 7 ar

in
114 174

N Tel
Co 4

Z

Seattle ElT 3714 45
Seattle El pf DO

Swift
Bulled Fruit 6V

48
U Sh Ml pi 20
US Oil 84
West Tel H4 10

Tel pf
77 80

Asked
03

Wool 10
Wool pf 73 734

VII NINO
Adventure 2-

Allouet s J
Amalgamated 4Sli il
Am Z 14
Anaconda
Arcadian 40 45
Arnold
Atlantic 74 s-

Blnchftm IB 20
Bonanta 43 SO

Bust C C 4 O-

BrilUh
CM 4 Herla415 4M1

Centennial lM llCochltl
Con Mer 63 6-
5ContlnIZ4L

nReCo40
Aly West 33Ji

Elm River 2
Franklin
Orinby 32 SH-
Guanajuato 80 m
Isle Royale 7M 8
Majestic
Mass Cop 4 O 3 Itl
Mayflower 5 en

4

Mohawk SSvJ S-

Old Cal Cop I M-

Old Domn 84 in-

Otccola u M
Parrot 214 234-
PI Con Cop 2
Oulncy tl M
Rhode Island 87M U
Santa ftShannon
Tamarack 85 Itt
Tecumse-
aTrtMounln
Trinity
Union

414 4 i
United Cop
U S kiln 20U 20
Utah 33 34-

Vlcterla a H
Washington
Wlnona S R

Wolverine 74H
Wyandot M 75

LAND BTOCU
Land

Boston Land 4
K Bos Land f M S1J

PHILADELPHIA QUOTATIONS

lilt Asked I rfw Hi-
lt T4 76Alkali

Am Ry Co 42
Con Sup f

24 S
Camb Steel 18 ton
Con Tree N J SJ U-
Dla Steel
KlecStor U
Elec fftor pt 52 56
ECo Am 711 77i

23

LthlKh Nav K 67
LVallryRR 34 341-
4Uarsden 3ft SJ1
Nat Asphalt
Nht
North 10414
PhllaCo 7 s

M 5CH
Pasted 45 50

PhllAFlCo 5M-
PhllaHT 14
Phlla 4 Erie 47

Sust1r4St u
Tidewaters
Union Trac
U Gas I Co 814
WelsbachCo 20

BONN
A Co of A 5-
sIndPHy5sl07
N J Con 105 If
Nat 5s-

Vew kPa5sll21-
ProTrao4sl03
Un Trao 4s 7U

CHICAGO CLOSING QUOTATIONS

AmCan Co 4U M
AmCanCop 8 SS
Am Radiator 40 4S-

Am Ra4 lie
Box

It 17
C UnTrao 6 7
ChUnTrpf 80 M
city Railway 1M m
Dlamod U127H 123
Lake SI El 1 1 2

BM
Met WR El is 17

WS El p 43 44l
Biscuit 42

pf102K 104
n 2SM

Nat Car pi 99 99M
75

So Side El 9IU 91
Sis Sta Car 2 Vi
W Ca St Ry 44 47

SUDTREASURY TRANSACTIONS

Paid by SubTreaaury to
Paid by to

Loss to banks

13372000
3534000

Loss to banks 162000
BIKCB ratDATLAIT

Paid by to banks 21452000
Paid by bank to SubTreasury 233M000

11831000
Loss to banks same period previous wets 1 07000

Air
com

point ben

r ne ltnet dividend on 20

Med

t

100
10 IOU O-

HM
6 0 0

Cub
INAC-

TIVE

Can
38

3
I 1 1

WrUnr Pap 3

PerT 81
80

1 I
64

IH

31

10
81
60

12
1

10
47

H

IOU
I 8

30
Huaoa Tobacco prelerred 40

6
20
80

106
11

37 30
281

H
8

85
0

31
SOl
00
0310

1001
II
17
8 Ii

620
N

I
3 Ii

H U
7

40

3d pOt 1 0 I1 00 J

BItE pf
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eTon

I

N N U

7

210

lOPSAm Tel

Cop

MCd In

Wet
Mere t-

Am
Am 121

t

Edison
8

e
Ale Tel

Planter

101
U7
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Wet
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PA V1cc elm

Con 6J4

5i
U N J 2M

Plc T
Ins ot 3i 24 I

10
PA

R R I 10
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NoChl 70

21
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2
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34

Consolidated Lake Superior pfd

130
8

854

2

94

22
116

1 1

1 034

34

534

S

334

294

11

Y Ito

Pullman
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8
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194

5
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4514
03
9
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94
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494-
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GOSSIP OF WALL STREET-

The eelllDK of what wore be
speculative stocks largely
account and selllntr of the Intcrnatlont
list on ordersfrorn the other side
the more aggressive bear traders yesterday
forenoon to otTer prices down all around
room The foreign selllne was estimate
at from 10000 to 15000 shares on balance
John II Davis A Co alone sold about 25C

Southern Pacific was to b-

on orders front London Cc
sold possibly 10000 shares of various

the first hour principally Holtlmoro
Ohio Pennsylvania and Union Paclflo 0
Miller and other traders went from

crowd offering stocks down Miller offered
Pennsylvania down to the lowest price of
day which was 112K At this point Wasser
man appeared In the crowd bidding 112

for stock He tried also to rally other stocks
by blddlntr for them In blocks He bid 73J
for 5000 shares of Baltimore and Ohio
bought 1000 The trading element was more
disposed to assist tho selling than to
the buying probably suspecting that those
who bid for stocks In blocks of 8000 shares
did not want them badly and Wasserman
efforts to rally the market therefore wer
unsupported

Onto k o were reported to be selling
market rather freely at Intervals
went open sellers of Union Paclfloln the nftcr
noon putting out perhaps 2500 shares blair
fe Co Van Emburgh A Attcrbury and New
borg t Co also worn prominent sellers of
tock In tho afternoon Wnssermnn Bros
who bid no strenuously for stocks In tho fore-
noon woro the principal pellers of ono of
Gates partys specialties United States
preferred

There being no lonn crowd yesterday after
noon deliveries on Fridays and Saturdays
contracts are made the following Monday
It wns not possible other days to Judgi
the character of the selling by the borrowing
demand for stocks succeeding It but It wns
opinion of many brokers that a considerable
proportion of the d iys selling had been
short account That which was for long
account they said reflected but the

of people to ho long of thn market when
the Northern Securities I decision comes out
The same kind of selling was seen toward
the end of last week The heavy selling
Newborg In the forenoon was believed
represent the closing out of a line of stocks
for another house Stocks that had been for
sale all tho week at prlco limits wero gotten
out of yesterday at time market by outside
speculators who were afraid to carry then
Into next week with the possibility of a North-
ern Securities decision being handed

Monday The belief that the long awaited
decision will be forthcoming on Monday l-

ivery confident In somo
V n Muck J S nacho A Co and traders

were reported to bo selllnsf Rock Island com-

mon The stock made a new low record price
at lt The low price last year was
The preferred stock broke 1 per cent on
100 shores SOld The common stock was
taken on wale orders by brokers supposed to
be acting for tho Moore party

The principal sellers of United State
Realty preferred yesterday were Wasser
man Bros nnd W B Mack
Bros sold about 2500 shares or nearly one
halt of the total amount traded In Gates
A Co were reported to be distributing sclllnt
orders Tho stock declined 3i points to
4 j and closed at the bottom After a trans-
action nt 47 Charles O Gates bid 46 for 5CK

shares The common stock sold down to
flH showing n loss of H per cent Tho specu-
lative Interest In Realty shores Is somewhAt
limited owing to the fact that traders ore
afraid to short but the critical Interest-
Is very It Is said that all the MR
banks but one have been discriminating
against the stock ns collateral and that the
one bank excepted has nil of the stock It
wants Its tindeslrablllty as collateral causes
brokers to regard It with suspicion Nobody
wants to carry n largo amount of It although
nay one who would It Is said could get some
business oven In those hard times

Thn selling of Manhattan by George P
Butler A Co attracted some attention The
amount sold was small The stock declined
M per cent selling exdlvtdcnd

O C Miller offered Brooklyn Rapid Transit
down without soiling a great deal of stock

The Incident In traction stocks most com-

mented upon was tho Hpoint decline In
Metropolitan Street Railway to 111 on trans
actions of less than 5000 shares Post A

Flagg Leopold A Co and Halsted A Hodges
were tho principal sellers Brokers who
have been watching Metropolitan pretty
closely say that the selling has been better
than the buying aver since the death of Mr
Whitney Selling have been coming
in steadily In from unknown
sources and have been executed generally-
at concessions In price owing to the nepotlve
character of the buying The specialist
yesterday apparently wns not well supplied
with supporting Ordinary observers
cannot a 7 per cent Invest-
ment stock should b at Ill

Tho buying of ErIe common around 23S
was said to look good Brokers think
the stork Is accumulated on
this level

A lot of bearish activity ronverced again
yesterday upon Pennsylvania The stock
repeated the low price of last Monday which
was H2li but the sellers were unable to break-
It to 113 at which price some large stop loss
orders traders Mid would become operative
15 C Miller sold and offered the stock down-
to HIM In the first hour and the bear crowd
appeared to be In control of the market when
Washerman came In and began to take stoclf
at 11I an advance of K Per coat The
prlco closed nt I12V showing a net for
the day of hut M per cent Wolf
Bros Bache A Co and Wllliston A Co were
prominent sellers at various times during
the day Some of this selling was under-
stood to be for Philadelphia account Dick
Bros mind Wolf Bros both have Philadelphia
connections A newspaper campaign against
the Pennsylvania management Is being con-

ducted In Philadelphia The object of yes-

terdays demonstration In Pennsylvania was
thought to be to facilitate short covering-
by the simple expedient of uncovering stop
loss order The support however was
too alert It looked at one time aslf a snap
trade might be made at 112 after the U2H
Price but Wasserman prevented that by-

blddl ng K for stock on the K prIce

The weakness of the Steel shares not-
withstanding trade reports from Plttsburg
and elsewhere of a very encouraging char-
acter was much commented on It was
regarded as curious that Pltteburg should
be selling the Steel stocks freely while at
the same time sending optimistic advices
to Wall Street on the trade situation It
Is that a good deal of short selling has
be in the last few weeks for PIUs
burg account The explanation Is offered
that the speculative contingent in PiUs
burg expects preferred stock dividend-
to bo reduced 5 per cent rate at the next
Quarterly meeting A prominent Wall Street
house havln Plttsburg connections says
There are quiet rumors afloat here evi-

dently originating In Plttsburg that the next
dividend on Steel preferred will be reduced
to 5 per cent The speculative element of
that city evidently believe It as they have
been fair sellers for some days for short
account E A C Randolph and Frank
Savin were reported yesterday to be selling
Steel preferred Goldsmith Wolf A Co sold
2500 shores of the common stock

Rather conspicuous weakness in the in-

dustrial list developed yesterday afternoon-
on a small volume of transactions It is
said that Individual operators have been
quietly putting out short lines in various
Industrial Some traders have an
erroneous a decision In the North
em Securities case adverse to the merger
Interests would affect industrial combina-
tions AlllsChalmers preferred broke 4K
points on 500 shares of stock sold

Some of the London selling yesterday-
was aald to have been ordered from this
tide It was considerably heavier then en
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any previous day this week although
opportunities arbitrage trading
apparently no better than they hud
vlously been and there was nothing In
foreign financial news that would sutlsfn-
torlly explain a sudden spurt of nolllni
foreign account In this market

COMMERCIAL

Cotton Firmer tleoclpti Small LJverpoi
Better Than Expected C rain higher

Buying on tlio llullidi Governmei
Crop Ilcport CoJlce Firmer

FRIDAY March llanAlNWheatSpt
was quiet and steady Stiles 32000 bush
No 2 red new 102 afloat for export choice
SIpi No 1 Northern Duluth to arrive 8

over New York No 1 Northern New York
8c over The Northwestern receipts
318 cars against 258 last week and 284

year Chicago 18 oars against 17 last week
last year Futures closed Jc to 10 higher

Soles 2500000 Prices us follows
IHah Low Clot
til tit tnt HUh

May w4 WOK w W4
MH OOW WH W

September 88WX 7
were dull anti steady on the spot Sales

No 2 while No 3 miami
50J4C Uye seas dull No 2 Western 6c over Ch

I f IJuiIalo Com was
steady 50000 bush No 2 white or yellow

Open lllalt Low Clog
til tit log A 1-

y MM 5811 67 7

July M 5 0 65

The following the grain movement
New York Oats

Chicago-
IleceipU

273UO 55900 100600-
01W lUSi

52000 300000 320000 13000 12301-

aiOUO 155000 240000 1000 lltU-

liuCaloi
Shipments 51000 5000 5000 120-

Wneat advanced sharply Inlluenccd mainly
the bullish Guvcrumcat report on farm reserve
At ouc time there was a quick reaction on bearish
pressure selling attributed to Armour and reports

rains lu the Southwest but It was lulljwc
by a marked rally on eeneml buying HcalUIn
caused B partial setback uuwover closi
The reports from the southwest
English wen strong and there was a pretty
active demand from commission houses
Modern MUltr said

In answer to Illinois
Tennessee Missouri Kansas Texas
and louisa Territory regarding prospects fur Winter
wheat and whether are any by frecz

and thawing weather the cunuluuns
there was little or no winter wheat killed but
damage from lack of moisture Is thought by nun
to been considerable Kansas

drought working damage to the
and rains greatly of
Is felt lu nearly parts of the winter wheat belt
yet In most sections state that while
plant Is unusually backward In growth and show

life excepting In time southern where
a fair bceu made the root growth generally
Is that favorable growing weather wl

the conditions of the
the Southwest the crop baa been damaged by
weather and the Is
references lo from Illinois andTexai
In Illinois fly Is In some of the
and reports of the green bug are becoming moro
numerous Texas

Liverpool advanced Wd and London J d U

declined i lo 10 centimes but
part of the loss The Northwestern receipts

were but this was said to be due to
buying In tbe Interior by millers The ArgentIne

lor tbe week were smaller
JAWcoo bush against 3010000 last week one

lSMajg last Jan 1 19419000
1IUSIUOO In the same time lost The Amen
can exports were 1831632 bush according

against tH3OSfl last week and 8888-
79u lii year smce 1 110307230 bush against
IBUouViO last In the same time

Corn advanced on the strength of wheat corn
mission house buying reports of unfavorable
weather In Argentina and covering of shorts
Liverpool advanced and London 3d toed

The Government report caused some
new buying Tbe exports amounted
to 2026810 bush against 1690753 last week
S5S7BTO last year since July 1 4t9W162 agaInst
37750200 In the same time year ArgentIna
shipped 476000 bush against 7Mono last week
17Q001ast year alnce Jan 1 bush against

early with other cereals but reacted later
on liquidation and selling attributed to

FLOUR Firmer with wheat
Heeelnts jOISt bbls and 11641 exports
B In C1 tn tlhl a

floe 13 No 2 extra 1340au70 clears
485 straights 4BOeS3 patents
Spring In bbls Clears straights

patents SSI540 Rye flour 4S5
COTTON here was unchanged

Middling uplands I623A o90c last year
Gulf 1090C against lOlSe

llvered on contracts ltoo day las
year May closed at 040e941c July 9 ffiUJlc
Galveston advanced 3iflc New Orleans and

Me KC Galveston and New
Orleans 15T o Mobile c Savannah I5 c
Memphis I5 Sales Oalveston 2 4 boles New
Orleans 3500 Savannah 478 Memphis 2050

The receipts today were as

7128 140M is72
57283 74389 14161

Estimated receipts Mon
Tomamw Week Year 1903

Houston 15001800 12X1 2M 4590
Galveston 50304500 1257 844J 5214
New Orlrans 27003800 2IM 6009 7329

The total movement for the week at the twenty
eight principal Interior towns was as follows

rats Last Last
Week Week Vtar

Receipts 62784 69326 M778
Shipments 81R5J 84343 113187
Stocks 29530S 310908 257539

The total exports from the ports were 6915 bales
Including to Urilaln 1070 to the

Ill to Mexico and
Futures In New Orleans were as follows

Open High Low CIU Lait-
ing tit tit Ing Night

March 1002 1599 1590
May 1640 lfl49 1635 1634 163
July 1687 1897 1682 16M 1679

Futures here advanced 12 to 17 reacted
and declined 1 to 6 rallied and advanced 11 to 17
reacted and declined 2 closing barely steady with
estimated sales of 400000 bales Prices as

HlOtxst Lowest Cloilna
March 1030 1623 I l
May 1665 1645 l64iA1847
July 1604 1641 1 45 1617
August 1002 15R9 1C8 O158S

The following shows the crop movement for the
week

This Lest
Year Year

Port receipts 51283 RSaai
Overland to nnd Canada 28230 23824
Southern 45000 46500
Loss of slock at Interior lowns 15466 2528-

4nroughtlntoslghtforweek 109047 128191
The total crop movement Thus far this season li

as follows
Lost

Year Year
Port receipts 6528318 6811134

779130 875108
Southern mills takings lest 1968000 1323500
Stock at Interior towns In excess

ofSeptl 2833M 196039

Brought Into sight thus tar this
iicoson 8958794 9215841

In Liverpool cotton advanced 8 points
Middling 878d against 530d last Sales
10000 bales Imports 0000 Futures advanced
t to 14 points but closing steady at a
net rise of 6 to 13 Prices as

Today VeHtraiy 1903
855 SU512

May June 853 841 51
847 LaS 512C513-

SoptemberOctober733 727 4798180

large Galveston estimate of the receipts tomorrow

extent lacking Yet the demand In Liverpool-
was so reports about trade
BO favorable the movement In the maIn so
small and the whole statistical position so Inimical
to aggressive action on the short that the

but little net even In the
fare of considerable liquidation The spot markets
too were firm and to some
a little more active the New Orleans and Houston
estimated receipts were smasH whatever Galvestons
might be receipts at the ports for the day
of 7123 bates were the exports

as compared with the same
time last season Is to bales New
Orleans and New York figures which
shows that the Is widening week
or In other words that position Is
growing stronger every week For a or two
nowever there been more pressuure to
than to buy

cables We consider 9d certain and
lOd possible Some was wanted here alter
the 1650C or 5 points advance bad to be

Some of the room attacked the mar

seems to have suspected something ot the sort
and to have to enact role
assigned to him and the result was oa selling

by the disappointed room buyers receded

lion Sully a Co bought May sasS July to some

een the case with McFadden
it Co Various spot Interests have beta sellIng
steadily of late actual cotton

a broker All questions regarding supplies
are practically settled remain

how high the price will KO It will

be based on spot at somewhere near the present
quotation

Oo said Such a rapid
movement foreshadows was Brought
Into sight after the corresponding date last year
approximately leoooon bales amount added
to present Into sight would bring the ron to

Raleigh O State department
reports farms work done than for many years

Tex Ton dry to plant re

plentiful In the Celdi on the old cttton and every
Pine SInS Ark PlaaUnr win not
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1244000 in the same time last season 51 ad-

vanced

and sacks Winter Super

51 08640

cans

Sa-
vannah

c

Last Loaf
tTadag Week Year

PaM receipts
Weeks

574 Con-

tinent

1 as

test

This

Reallztngby ions interests large and small
t cotton

tended to prevent any material In cotton
especially as very Important element of

bore was toa considerable

of 6900 bales The deScIt In
thus far tilts season

sell

e1 during the clay wltha certain de e of success
Some on other band Sully
would bId the market in the fast halt our lie

part y
S or Is the sea

esarneis
understood to have

n
hardly seek a permanently than

Thi

bout 10406000 bales With th movement f lag
of at Its present ratio the cannot exce-
ei000o assumption hat farmers and

holders are back their It-
untenible Close Inquiry has shown that I e mm

counted towns are bare of entlen
less

Do tsr
ernst warm weather boll weevil were found b

113 about 1 3 so I par coat
mere acreage possIble Easter to thangather Present Ia

<
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tensive Increase In Jackson U
Acreage will be largest on record Fields laic foryears will be cultivated

In lor the week by most authorities
proximate 110000 bales against about ISOOJQ

not hold throughout the season u U laagain allude to Its aifcct on the tout
and fact that If continued It would add
500000 bales to lisa present deficit of about Siooo
as compared with that season Of course thcr
Is no longer any hope of a yield In esceu-
of last but the Importance of ink
fort does not lie so much as It does In

little difficulty In controlling Ihc market
Duns Moro seasonable weather

ha Increased activity In buslncu herbal
conditions existing for time Arit time ihLj year otmany points and there U evidence of on efjori
to recover ground and prepare fur a

trade Cotton ore again feeling the
disturbing of violent the
raw and It Is stated that much machinery
will become Idle when present slocks
are exhausted Prices are and denIed li
slow at first hands Jobbers aro doing a lair trade
In but dealers are taklui MIIHII

lots forward business In the
Is against buyers but they are indifferent oM-

cslly no export trade
J S Bocbo A Co said From a speculative

standpoint there are elements of uncertainty so
far as fluctuations are There
will come times when speculative lines mini 10
reduced and In the event any advances
realizing would undoubtedly be heavy cnouirh to
cause a considerable reaction These reaction
however will probably have little assistance
short selling are likely to be Mlsiu
and recovered

The forthcoming report will make a full
comparison with the total amount ginned last

Rio on the was firmer at f c
for No 7 Futures advanced 10 to 15 points cloalni

flo tptz wasunciianeeJ
receipts llUOObigsjalocK 711OOU Santos
toil rein bags stuck 1019 o

Prices here as follows
Hlglitit Lowest

March 615 S1S SJitSlti
May 840 S30 DWftiii
July SOS 460 BfiVaS7
September 800 585 SWfefloi

595 595 HA tAUi
December OW fllu OJOttOii-

Colfce was but advanced on bcurr
cables luau expected a lessened pressure from
Importers shorts and more or lew

house
MKTALS Tin was somewhat more active owing

to a rise In tIle metal In London lae
general market here Was lifeless with pilces stcsdi
In tin advanced 2 las fur spot to
17s ltd whIte futurej rose 3 to 1M 12s Cu
per there advanced Ss to 57 6s for spot aid IM
for here as follows Conner

electrolytic 1237iai28Js
castings 1237 12 l2J4c OBJluc
lend 4ooa4tt5c tin

AVAL aioHKS of turpentine 63c Com-

mon to good strained rosin
IBOVimoNS Pork was at 150tie fur

mess lard was quiet prime Western 1765 re
fIned Continent 775 American jsi
Tallow 5 hogs 7WS8c llutttr

extras 24c Cheese State f c fall
made fancy 12c lggs Western firsts sue
Chicago March II Provisions were strong In the
face of rather weak hog situation here
and at all Western points were on a good settle and
prices at the yards lOc to lOc oil with packers out
of market outside demand at the opening
was excellent and commission houses were go the
buying side In a moderate way all day The

SUOAB Raw was firm at 3 for centri-
fugal 08 test and 2 ISICUto for muscovados M

test Sales 100000 bags Cuba M test April ship-

ment at 2 S32c cost and freight was
firm granulated 400c Arbuckle prices 6 points
higher

CHICAGO March 11 These were todays prices
Open Utah Low Clot Lad

TheE log tit tst tog Moht
May 97 9S 9fl 94

new 90
September 8S

Corn
May 5S7 637

iSeptember 50li OM-

Oali
May 1MM
September 343Il 34

Lard
May 7S2H 74S
July 747 740

40H 41H-
S SOU
83 J S3H

730 7JJI4-
747JJ 7474-

722H 72S 714 72S 722
735 737H 727J1 7J7H 732H-

13S7H07JJ1400 I3M 1393 1J871J
1403 14171 1410

OTUXB ItAACBTS
Open Utah Loio dot Last

Ina tit tit InfWhtat
Minneapolis May

July
Duluth XIay

July
Toledo May08-

July92

EARNINGS

Canadian Pacific
1004 1903 CM00M

1st eek Mch 727000 772000 Dee 46W
From July 1 31036087 39230358 Zoo 1805729

Canadian Northern
1st week ideS 43500 Ino 8900
From July 2158400 1461250 Ino 697154-

EvansvUle and Terre Haute
1st week Melt 32906 29688 lao 3240
From July 1 1241100 1185311 Ino 65795

Denver and Rio Grande
1st week Mch 253000 300100 flea 47100
From July 1 11320500 11870600 Dec 560100

International and Great Northern
1st week Mcb 79937 79743 lao 214

From July 1

Iowa Central
tat week Mch
From July 1

4207130 3053430 lao 243700

47211 48844 bee 1333
1655674 1609801 Dec 44217

Missouri Kansas and Texas
let week Mch 290944 1270600 lao i20M
From July r 12809011 12241437 Inc Mtt174

Minneapolis and St Louis
1st 19988 52572 Dec I25M
From July 1 2020117 2363526 Dee 343409

National Railroad Company of Mexico
1st week Mch IT28M lao Wtm
From Jan 1 1940560 1704174 Inc 3 J

Northern Pacific
Month Feb 29S2MO 3015700 Dec 8JS
From July 1 32575319 32120474 Inc 454SI5

Pere Marquette
1st 185035 208497 Dee 1234ft

7880627 7454335 Inc 22From July 1 M-

St Louis Southwestern
1st week Mch 148159 124446 Inc 7171S
From July 1 5668559 6157210 Ino 41UI

Texas and Pacific
let week Itch 214410 109851 TIle 114U1
From Jan 1 2300813 2168803 InC Wmfl

Toledo and Ohio Central
1st week Mch 54910 59628 flee 4M
From July 1 2516492 2153124 Inc 3833

CHICAGO INDIANAPOLIS AND LOUUTTLLE
The Chicago Indianapolis and Louisville Rail

way Company reports for January
1904 1R03 Changes

Gross earnings 348529 387SS8 Dec
Opexp 4taxes 271590 250568 Inc 2104

Net earnings 76930 118832 Dec 30 i
From July l to Jan si

Gross earnings 3178545 2917283 Inc 6i-

Op exp Ic taxes 1977330 1750027 Inc 318 n

Net earnings uoei7l5 HISS A Inc 42 4

TOLEDO PEORIA AND WESTEIW
The Toledo Peoria and Western Railway COT

pany reports for February
1904 1903

Gross earnings 110811 96705 Inc I41-
Oper expense sa285 73622 Inc 124

Net earnings 24526 22M Inc 1WS
23206 22537 Inc Tfl

Surplus 1260 346 Inc
LAEX BnOHE AMD 14ICR1QAN sOOTIURJf

The Lake Shore autO Michigan Southern RaIl
way Company reports for the quarter ended I e

1003 1902 Oanan
Gross earnings 8628600 8355190 Inc 3s
Oper expenses 7029087 BB01029 Inc sov

Net earnings 1509413 1754161 Dec IM

Other Income 1076869 478564 joe 6HS3iv

2676282 223272S Inc 4I8W
Charges 1622925 11416 Ino 481M

Surplus 11053357 1091005 Dee M70

DIVIDEND DECLARATIONS

and term Stock Amt PaitV
Westinghouse Air Brake

and extra 5 April I
Southern RaIlway semlnn-

nuak pfrt 24 April
American Agricultural Chem

IcsJ semi annual pfd 3 April
United Traction and Electric

of New Jersey quarterly 1W April 1

Live Stock Market
FKiDAr March U

of beeves were 3744 bekti
B9 cars for alive OH for slaughterers at1
19 cars for the market making with the et

cattle 20 cars on sale steers on Ugbl
were firm to lOc higher bulls and cows stead
the yards were cleared Medium to good natlJ
steers at l60jt5JO pet lbs oxen
stags at 360 bulls at 325 J cows at
l7ie370 Dreued beet quiet AI 64
Ih fir in rhrlrtf sides LjCTDVi4

and London cables quoted live cattle selllne-
ll4tJ12o tb dressed weleht sheep stead a

13M13 c dressed weight refrigerator lu

at e4Oc Ib Exports today none torn
row beeves 6S50 of beef

Receipts of calves were 57 head all for the mar
veals were rated firm other grade

steady Common to prime veals sold at M

per J03 lbs barnyard calves at 3 No little cat
on salt calves firm at 7Vi 12 c per n

for city dressed veals and 7 llc for ooumn
dressed

Receipts of sheep and lambs were 1027 head I

for the nurUet making with the stale stoc

day shoal 2 ears of stock were held over r
moo to choice sheep sold M SOa V2S per l
common to choice at nrw
mutton steady at 6Vit4o per dresseS laiutu
at BIM4o

ot bon were 741 3

head tar the market Prlem weak FaulT go
Pennsylvania bogs sold at KJtt per 100

a

Marshall The amount brought
s
Issiyear while this percealage of Inay

crop

reduction of the amount to be received during
the next Ova months and the elect of this on
worlds present stockS This I the printi2l
reason w115 wili have

for There It pract

year

steady wltb asiei of 74500 bags iiavrt advane5
iIImisurz

rio

tesdy

In wheat

Pl 5974 9094 1014
85 844 8594

5294 53 52t
51 bIt Si 10

4974 tio5f 4994

4l9
SOW

335

7

Ribs
May
July

Pork

NIght
54 068497

91

97I
94

Os 07 98 07
DI 92 Dl

s ssi 84-

St Louis May 90 9004 1-
3Juiy864 89 85

RAILROAD

1

4

76

5anes
S

0-

J

Si

l

Total too

I

Ito

decent native
S

I

I car for a firm and 49 C5

oars on sale ood sheep were steady
under grades weak lambs 75e than

Reoe

lbS
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